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Governor's Message.

To tha Sen<te and Haver of Rep eeentfal 'vey of e

Commrealth .',f' e _-',.rl‘l"mfu §
Fevtaw-Orrizris:

i vl atiag b the Legidotare the cenem!
coudition of the Ugmmonwealth during  the post

eir, jtimmy gratelul duty 1o acknowledge, thin
throughout al! its changes the wive guardiumbip
of & tvereiful Peovideive hos Becn vibily extenil.
ol overns pen people.  Uhe desdgn of man'’s shon
sighited it boaned wiedom have sown distrost abd
rutn wids over Ui Poad; but i Pennay Ivanin, the
restpduing o af the Ruler of nutions has sull
been ot lnd tomitigate the evil. . While wa
of contidenee wul of ‘“"i']:"-" tont tnd o corveguig
general stagnation of bushiess, wige prostrating thy
eneraes of the Unfoan, our crops grow  and wore
mtured in abundunes —our ciironk were getiorlly
em]i[ 1I\L-|| and remunemibiad I\I‘l thoir Inbsop=-onr ¢
h!rpri« 1, pralilie mid prvate i not quite so surve
ful a4 was untl ]‘-.-l-'.!.. have vether Bulol eatrely
nior mrtacially reteogeded mnd good  arder, Beai,
and Bappioess, have Dleswed tha etate,  1he vl
ooder whiih athiers groane o Loll lig l.!‘\ O s, dad
have, it s hoped, wlevads aceoaplishiad theie wors,
Owe gratituwde should themiue be ih'fll il pulinly
sk

Ly pe fartuing the duty now before me
be cruninal to teeat 1LY, oF eson fora
ST the o' Lo lnbes ahmoriv the LT
all.  With e pu B b m sibively U=l i
it tho proped boptiieht oF a0y anatt o boamnes v
tromaly diiiieults  Bul when L delicatesu’ j - Lol
e Euvren v bs the one B ciromastanied, L dilis
culty in el
o firn
the country, will bl the piteiot tirsugh evers
diffeulty antl enalde Bboto peiomptish bt
ot fiest sizhit nppeaned b rpeloes, In this RHTIL i
mit niv £y dovoke the eoapom jon of the begieda
tury in deviciing and alopting wliaever may s
fourd witlinn the provicie of vur power for it -
rl(‘l- ol this ¢

Thoe diathnctive clism teristic of the friesent en.
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tury i oo ealargond ddegees of el Blierty, eouple

with w lbseral and ofl provading commence In L
earlv ot less civilized wges man subisdated on s
products of the phse —the loek anid heand —or ti

groutad i oundd s o
terconras  with lits tebghilsar, A later race bl
AT ik W lic, spuirinlyg thig jrense Tl and o) un
BYNculions  of thicie wi wobar. el the wword ann
the bow 51
iheredsi Bts A tho roplet of wviose . i i
brwile, e th it T |
Moenl. Or [Haf ot wd siths preand dateer and res AT
profit, %o ourh thiek
ﬂr l‘-‘lh’ wirang w nh absod EOVernmoanitys Were -
tahlistiad, whose nriitziry doorees nead edir ta tl
they voamuelle [y o aml prareialiey
ey, Ll wlen the ellect ol 1 [resaing
erijiing eopnene,
fons fn moo’s Listory at lenath burst their bouids
and now, in whatave-
ol fres. e comimates is found t prosper ot
sa e puaporbo.

The ficet wdpring of cotmnese, s
h.\ Hilarty, tsa seanral
ransy: an'l the hest proof W the
mstee and pestestion ol libeay, ane the seun e
and waifornmity of that « Hirdies. I Gy titie o
mowt Dpowsibile o canemive of a people saill et
feow to renighie theie own wilies, connlotely com
mereial fn theic it and ored pooont
you 50 blil 1o/t besr intere s gis o pogleot ty
uniform regulation aad souidoess of thiat on whicl
thelr  eomm ccial proopesit,
unifiem earteney will therelve be the it com
maorcind ¢l of o foee. poaple.
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heie nseparahile campan

part of the earth & nation |
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eirculating medivm, or cur-

Woas ity o conn
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“- @ aiimed pooincunt nouthat mere ittt
of forvien a1 exportalion of domesti= ¢ wikd ol
Is eareis] on i seppbrt vawas but the gaperul Jj

"N’l&.,ll of articlm of &l Kils, whethier the prodo ¢
the chase the feld, the Diea 1l
tory, by those who haee more  Hhia thow need,
l'll;-l‘ ;\ ho |'-|l,|||-l'|- 0 whergver tapecte). An
by exrreamey b inndel thateircalping e puivata s

v rodree of the £

! ‘ ] salil g< o acty le of merclinncie in e naket,
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| Ii‘.‘\':!"i:(' litestronath,  But now like il othee om.
pyries thaogh tiey have produced the divape they |
| eatinot’ or will g upply the remmly,

Never w with i s wimder sl
mare wadform emreues s ours, whidn, Trotn W g |
mntive 1% 15 now upcless o inguire, the et aitnek
wia made aponitin 1520 Even the might of
that Ty II:.I'.'i':.‘ which liaw formed xo stngulor un
om in our hivtory ox n pople, male slow Jrrogriis
luring the first years of the womentous wiarfare,
Tiy Wi st o dlistionsuinlusd o ber autitile wid
devotion t e Laler ol it i the leghelitive wiud
exerutivee voi o tiny be taken as an o pulbdic
o Ititou remmined troe o the commmimn Tnbi Lests v
Al s the session of 1831-2. Anuv
when arcaigned svthie lae of the how by the Ea-
erutive msvesion of dunger to the deposies in 18339,
the Amevican people by their represcutitives, des
clared] themselyvos satiailed with their curreney, and
witls the depositary. of their wealthi,

But, while thegiews of this verdivt was 3 freah
i the vnd of the  nation, the uneuthodeed aud
tnrtliog measure of the remmoval  of e |ll_'||-|-q|l4
Wi eanswnngted,

19 there B constes
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e whivh tie w sutcossiong
ieei] !,\ i hlesancss, b
o by, and #lioet-<islited i‘\inli my, have fl-
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{mea=uted, cliar

Vowed el othier inosach ri) il sucoessin, as senroe-
v 1o allow time ta become acgueinted with theu
rue rhurarter,

The rountre ey Deen earried throngh o course
il pofd wnd
ureepow, aml reeainry nute cureency, whi Wis oie

ta gk pnrodity—oyplpsive silver

novier name e e mnch sl dila
il gold and silvir, the onls iender, @l the
e eonstitutional baets of al corency, have actu

s ceamnl ta bo ueed vz money, nud aoz now howglin

I pon Penney Ivnbitg, de was Befode voma ke, thiy
with e wonrvawy, Las falles
I:!_\. This is owiag to

o banptitng

Yl this

wgannral peosperity of lusiness, and . the full
whews o all Kind of pradice aml ard Wik
v g ed T e Jast S yenes, Toad just disejcum=

el

ol e famna pod Lodutey of the stute ol th
Telts entsbbisd om theny b thie wverse Lot dollowed
UR0E, il Feft both b the et possit de s opudition 1o

Thoe iy

vy Were aither mouch dimisishind, or gener

o Ui banks prstictielar
iy ula
mgariry kKund, insuarred Tor migre presant aocoms
ot alian,

car & change,

Fhe rainois spirit of spenlation. ewing to th
st eanuths hadds ol onr llew eitizens Lot oo
v by prrogceas bik thine state, s 00 stk ol
of i Unioon=Though e el spooal o
| Teeminaly during the fowopast veara yot the anuant

udint X predinpithing
Ve ot sochy as antedally o et oup Lusines
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vl i invigo st prlorprs
{ ihe stato. by

avivalled products of eo note seetions aod by con-

Mratd gl e et profits « i Dy
o thwde i alm st of the vum-
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The s of 1828 et hur the covulsion  of
Bank note= umleor Ay da'lirs ol placed sne e

eney e fomer bty mrly i resbesininc:
e e of miper mlatiaegand Ly ineccasiing
o piresiaar i 3 ol s o tag Dnds of the e
aondty andin the Bavke. |
T e eocth aieed pire vmpee A o J-'l']>';-|.r|'|'|
We el S TAVEe Yo -the Mier |
hank 8 ul Tt " P ""'l-'-l_\ TG oY
" " oo ity that Wt o LR ciefle iats
e i At oo D igaed 2y thr woti) el -1:-\."
hastkise Dtitatons gonerally, aud Lothe saf
yuld | pletat b bl g tcy Vil Goe vasacn
g L P el e U b dogaeh ieon ity edlh ons,

whiv Iy enclivavelved in retum Die the articles sall
and wlhideh will pracune Wloy adh e sl 1
value of othersthat We mny Wil ta g I

i rorrael when it s etther compooed ol the
metals or of paper
wnmant of specie. or of
tible e wpeecie, sooe whieee dey
stapt rodomyption; o 1240 @ o f

In an ogual redin evesy part of the countss tiruuy
whi it

Burh o vurreney, the want ol wlifth wad one o
the gratest diTieultics of the riy lation, was amon
the et cor® of the politienl fthers of vur Ll
ted and commuor-ial 1 non,

A tntional paper ourreney was by theme eroated
with the vonsent of Wushington. nfior a full oxam
fnation of the fvars of its opponents sl of th
wantd of the vountey,  Grwdually  dod eilectunll
it pocficmied ks office I e uestion plits eantis-
unhiee was agodn: brought rousd i the course o
Ypung—mgnin it was opjo=od. and wad forn time
dispersd witli; but arain the wonts of © it
wornples of Mud-
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wias Htmwlisd s eieculute,

il ¢ i M eamsmence ovesdomi Lhe
Jain = and owee moee e Ladness ol e country
fourd i sure rellanee,  Mete it il 2t Lo sipposedd
that doub weud exporimuniing woulid ave o o, -
Here it might be Boped that the aets of as entight
envd ondd us puare pabAntiam ne eNor grd el Illn-_ 1
fory of uny tat'on: might neruive the Uk of pevs
endong. sl sertle the veed question in favar of the
witits of the geapde aad in oppesicd ot lenes which
twa loni and Yol teials had mot realiends  Hut o
The dctrine that eoery mnn's wiilecstaniling of i
eottitation, wias the cotistitution and that np e
eodint b aWeTEr salv 1D s o s perieie, or withoriy
of numes however veaerated by the couut=y, nel
evan 'he decidon of the suurome eourt of L i
thon. wiere 1o avall any thon o wa beoachel, =Pa
bl dostors aeowe whaw 2ryveilr avawal oabijre
Wk (3 save tha peopde Trin the poiver of "'f"l Wi
contitated wamnte, and frore tha b6 e ol e tine
croated by thelrowa bands for ther 0w eolveit
ence,  Thoy Faind the county hea'thy and pros
poeras in all ita relations, aud neeling ouly a
wholmoma resiriction go the ecaboran-en of it
stoour, o mule socasion Mor the agerciee of tam
ekl they goaded on thy pational wpinit of s lvan
Lira fats ull the wildaesw of spesulatim, anl whe)
B llght, Ly sl b 0l i ol By

|
\
b wlic |1M<'11'.--..|j
|
|
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Il meatonze v il 2 sn e mmmtile g aiperss of our
wmmeechl et o't waenl 4 Benes Klad than
NPT Famipiche ity dul e e

s e by el b the part alia b e i
o the west, shooe internatn ot b o Gt ey

el wpt'y lor i nonationa, wene 1010 W inates

TG il ek biye gin tiregerment ' of brale as wange
Ve wn i on the Sogthern cotbaly, ta 8 o,
sl szar F!-lnllli"H'. Her o lnbnn on oblier stales
pava by thiee g coneelly secaieell mm] thie el
wt on hereredit aand dlntof ler ittitations  haw
ven salutary in proporian,

ANotier wust the steady chea o ofthe dealine

wrtian of our commuinity beovetlooked.  “Thie pru-

fent, tiough sulurgol sivws podd solid of & ations
el pevelinigts, ad the wlmialile  oanner in
shich the mnnnfae taers mnbotapiod thekr erelie

Dot )i pove s, nre wortliy

viitd agecations throu
of all prodee,  Suatoined wa thoy were iy the stiniuld-
fust hntits and stre. onpital of the o biirades aond
vomeri all iove passed  the ondeal in 0 manner at
e Benefiial ol honorabile (o0 the stale,

Bt dll those mdvan o es wonld have leen of lit-
e oavall, i duriog the faa papie of Dhe s puaalon,
st plarmed  community bald sent 1uta council ay
inditsd Teahdamre, swhose mction fben on the sub-
ot wonld ondy bave  dided 1o the evili md whose
taifure to wt atall, have «hafted the odium

waoli

i ite  eontiopnde 1o their own |u'<|-1-‘ Foon that
towhil b i aow sa dewevodly and plainly reas,
1 pder thiie cavistion, when strongly urged in

May Juid o convoke the leyislatyre, that  messure
vive oo dhtdd. andl e reslt Ji Deen a sl Torther
aidition v the advanta es which we alouwdy poss
csnal - the povel contiivr now waging  beiween
the Luiore s of “ihe gateramend™ aml these of the
By wvoiding thit theasune wie lave maa-

lee,
el el utter preostsation of tha etirrency by nowist
i of sl potes whi-h the legisfatare would
gatably  lave authon el waill whieh woubl |
ottt o enrse Ay cotniry lon g ufiter the pre-
ont M gul chronlaton el & stadire dod nplion ubiall
javn A sappearcd,

Wa liwvo aleo avoilnd the evil of in unilue ox-
nansion by the bemla of thwir gooeral v hreulation,
il would bave undoul tally fuillowed o law ln-!
callaing the susponnion, winl which has heew pie-
vouted by the wholesomne fuar, under which they
yetod for tho list six monthe \

n doctintng w convane the Legisluture, pecasion

A |

W LAY 42 9 el W o il of U 3~u‘-.ml

i support of e creditof the sete and her
s iationg, anid o warn toe henks neninst
speon aing on the mizfortune ol thié times,
by floading the o atey with sn 1ereased
and Ill.'pll't'l:!h’ll paper mrenlation. They
were ot the same tme encanrnged to |m|m
that il'the proper course wis pursued, the
measure into whieh they had been com-

| pelled by nesessite, wao bl i no nndoe ad-

vantsges were tken ofit, not he ponished
s ooecime, bt tremiedld o8 o misloriune,
It is now my higl geatitieasion to he able

o anuounce 10 the Legislature, thatnot only |

haveonr  fellow-eitizens generally ﬂlnp‘_v
sustuined thieir old reputation for good fiih
and arhe iranee in the trying erisis, hit that
the portien of them connected with  the
Hml.s. have roulized all that was expeeted.
The report of the Auditor General, when
Inid belore yvou, will show thut there has
been o material deerense in the
noter i eirenlation, and an inereage of gpe-
cie sinee the suspension: Also that thedehis
due o the Banks Fave heen reduead, which
resiiil et have been produced  without
disteess (o the vomnnnity, <& no compluinis
ol that Kind have been made knowng zmd
that private deposig, which are the hest
evidimee of publie confidence, have suffered
very Litthe dominution.

Retnens had Been reecived on vesterday |

frome all the banksin the Sute exeept the
Novthampton Bank, the Lumbermans® Bank
it Warten.,the Honesdile Bunk, and the
Colwintin Bridge company, the whole nuin-
Ser dn e State being fifly.

Their cireilation, #pecie, disconnts and
depusiis, stoml as follows io the begining of
\I.l_\' sl November 1537,

AMav. Navemher,
Cireulation, 21,0638.543 65116.164.559 21
N, FAULUT2 240 GO06510 88
INscounts, BGAUT.612 43 6D.042,755 00
Deposita, 12,401,008 1601 1L.036,270 21

Henee itappears that there Las been o
leetense ol virenfation, to amount of
24 HDUOURSL, ar hear one lourth, siwe
the suspeision—ni discounts to the mnoun
ol 16,104,808 43—ur about one (b, nd
ol deposits tathe amount of 8557,728 4,
nr pe=twentiedy—and 1t
fes increased more than one<hall, or £2.-
BLD 4AKG5.  Phe returas yet tohe mecen-
eil will mot mintevially vary the resalt

e thos appees thit the yeks of Pennsyl-
vaniioare t0oa mach sounder condition than
hefore Ahe suspansiong and that the vesump-
tion of aptele piyvients— o fur asit de-

]II._-
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taker plave dt any thine,
Bt we st nol rest eonent with the
plation of this grasilying stite ol
s, “Chongl a Vavorable combimation
of circtonsinnees has for the present guiirs
ded as fen the extentol imjuiy  to which
v ovsnrrenees of the  past year t'xpnawl
e Commonwealthy it 15 not the part ol
pradeaer qgain to rdv on A shimilae gieape
rean duneer, Opr duty is, il possible, w
Prevent s recurrainee.
T'he Rank have well

thirough the ensis;

cintempl

snstainsd then «
but the Buck
virs e Aot could admit of such @ eriaie,
apnest b defeetive.

i
sl s

Phin fuerthat agenesal suspeusion ol pay-
mpent e geobill aud stlver bus ko piace,
without producing o general  forleiture ol
the eleters, thiangh it was the evilent 1=

tention ol the L suinipntiire o F'(I‘l(‘-liirl' pu -

1sh fuch a e .-'.J‘-Ii-]u‘ |-_'. Ll PPl
i i"'l"r 1usleibes the (20 PN, NOr piiles
tha the s TS it

ha

Laeoistontaee of |24, i wlhiwh dee antivowen

shiuws

dlLy e ol

A vrigis hos-atievi nob fresren by the

ol the penalty Wi i b pesduciive ol o
evi! o the pommuyniiy  thap w continuanee
of the suspension, I is o remurkatle dn-
sminee ol the virgal it al ol a zel

Lawe oo thie Basne] biw the EXPIEsaIN e, hut sg-
lent netton of lu}'qit‘ nec sy, h_\' wiiich I
evei e fiereeness of party zeal bas been |
restraine.l,
generdl election, a small majority were by

a party one of whoge  professed |-riin-||alt-.-.|
was opesition o Banks,  Tuis o i suppo-

sition thot this majoriy held sionee the sus-|
pension, the gume proportion ul 1he l}.m_l‘
notes o the State.  Towas theeelore i theis
power have elisad uf aml  Lalened the
vharter of every bank fnthe Cammonwealih |
exeept perhaps twaor  three, I'hey have |
not dong g0, unil e renson s, that har |
o, wnd the public nterest would  have
thereby suffored.  The public agenis, boily

Legislutive and Executive, sre therelore

O the voues polled at the Lk

B o act o this ploin inthination ol 1he

pubilic wish,  And this eonstguetion e
Legislature are the most compelled 10 res
gpect, inasnmeh as by the 19ih article ol
the et of 280h of ,\l-trl'li. 1824, non forlii=
ture I
cept at the desies amdd by ithe activa of the
peaple who are thie note holders,

amonunt n[‘I

an ke pluce for mere suspension ox- soundnesa anil health
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Eor e of the cose demands amd will aduit.

The great aldect of o relorn fy e bunk-
g syatem should he effeerually 1w enrhthe
power 1o do evil, withoul interlering with

the eaparity 10 pramote the cesmmon good, |

T'o sccompiish this desieahle sl T weuld
recommond the incorporatisnof the follow-
ing provisions, or of others cealeulatel 1o
Prmhwe the snine vesialia, in all Yoture Bank
laws, and theie inerant application, so foras
[ ehartered rights sn'd the Gady of the Seate
will allow, 10 the Banks now in existenes:

1. That the profis or dividend pavabile tn

the sto-kholders, be forever resteicted 10 %
per cent. per annum un the eapital acwially
paid in,
i 2, That the noteg in cireulation bhe &l
further reduced, in proporton 1o the amount
of eapital etock paild in. Tt may, by the
present [nws be doyble i snouna,

3. That wherever thie specic ol any Bank
shall 5l helow a fixed pPrEOpOrion 1o the
mores oo irewlationd, all e regee ol cireals
non sliall be strethy probibined sod sugma-
crily punished, ol the proportion required
|y Bow shiadl b restored,

“&. Tl oo Yoan shall be made to any hrioe

ke or other person engagedl

n desling in
b pvilences ol
debty wntil prersons engaged i oilier busi-
nees, and pre<enti.y equil gecuring, shall
he:ficst avepmmmlnteal; nor any. bem be
made on pledee of stoek, nor on oy ather
seenrity, exeept that which s usuully de-
nianded,  Aud that lnans o Direciors, di-
{revtly ar tndirectiv, shinll be placel nnder
sinilur sesirictions will these 1w hrokers,
Tt thie amount of loans 1o any individ.
nal or v, whether as deswer or endorser,
or heth, shall not be pectiitied woesceed a
coertadn cum fixed by v, exeepr with the
vonseit of threeduurths ol the Dredtors.

money, notes, htla, o

0. 'That the excess of aunoal profit be-
voend 8 per eent. shull be jovested by the
ofitcers ol each bank, i sueh

shull he pppeaved. by the Swie Vreasurer,
uniil 1oreach aoeerteing amount o he fixod
by Luw, anepropertion o the eapital puid i,
e a seprrite find w seenre the salety ol
the bank, amd to redeen 22 notes in pase
| of secident,  'The fund 1o be under the -
roetion of the  Stockholders, who shall 1y
I|-|':'||1ii1t’-}. after its completion, 1o reccive

I alie earnings of the Bank, untl they
shall be reimbursed (or soehy portings ol the
dividemds between 6 aod 7 per cont, 0%
[ were thettin invested.  Dutalen they shal!
Uhave been thus epnid, sl exeess ol divi

manner as

it i o macket to e vl and pends on el sitgation sl resonrees may | dend over 7 qer ceit, slull he periodically

| paul into the Stae 'lrl'u"'-ln"\' lor thir use al
the Cammonwenlth, wgether with the fund
itsdll, it theexpien ion of the ehavter and
digeomtinmee ol the Bunk.,

[ "That erery Baok o the Siate shall
Leampelled o Kesp it potes at par in Hars
Irishurg,  Phifadelphin i) Pivtsburg, the
fone the eapita!y aml the others the gfeat
UV TR T ol the Cinnn

e

I'Il'lll.’l'l‘fl'l.'l LI B

wetnlths or be suminasily [Ruble o the Lslds

|r[ for puy seonnt inearred,

Phat o law he passil haivg a period,
et more distunt than three, four, or five
viears From the present, o the r\.|-u!.—-.‘:u

| Trom eizendntion of wll wotes of a lower Jde-
nemnistion than wn dollae,

Phar the President and Bireetors for the
venr Jueing whivly o sprpensien uf £] 001
pavments sl oecue ovany Buak, shall
b boodie o'y Tigtides for 1is petes, wd dr
all othioe b s amainst it
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T per eent, of s anpaal peotics us ahove
mettioned: el b e stoek shull he
sl by the exeess ahove par vilue
tiy e i propesty ol the Sutee, hagtto he

investend in the tumd ahove desen edd il the
CX P alithe vharter

Audl finallv. thut no bank e allowed o
o into operatinn il one thind of ils stoek
sholl have beop penamhy poid in,

I'hese il-limna-.m siumy I
have lintde doubit, would be eflfivaaonl.

A limit 10 the privaw profitss ol banking
his bepome munilestly pecessury, W pro-
el =oniey againat e dapger and  evils
sprinwing from the desiee (0 realize lurge

s afl the £

[ch\ idendss but itshoulid be aecomplished in

stueh nmanner as o q'.rt"l,{'.iu“ I an l oL Wetike
ken the hanks. beease the publie good 18
invalved in thele soundness. Tt is o proe
diee this douhle resulty that w'l prodt, be
vond o eassnable sum, is recommen el 1o
he retdned e the pablie use; butthay in
1\’!"1! ol hi-ilp_r t‘ﬂ\}l:] at onen intie the [)1! il

lmﬁ'.-.--s. it shoulil be invested, with tha cone

weitt of un officer alecte | hy the Lepisature,
i1 sueh manger as shall promote  tha bast
interests of socicty, by inlusing additional
into the eurrency,
o prevent missonsicussion, It s praper 19
tate that no intenton is entertainegd of ere -
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But though the Legislature may thus he | ting a salaty funl systm, by whieh all

restrulned by existing righis, from cousirie-
ting » hanking svatem entirely in the new,

far Weo prowciion of du fuwicy @ W 2

the hunks of the Sute shall he Invalved in
ong eommon doom, 1o ha inflicied atany

vor it is theie duty to ke such ||u'|w:|r|-s}“"‘m nt hy legislative or execuliva authosis

e T oujeotia biady G W poowsit e they shoulls

e ————
Number 34,

(jiry to the community, by restraining the
profite of the siockholders; and o bealit
bisth the enmmonity and the stockholders,
Iy permanently investing the excess of
profits of each bank, ina separate fund, for
b8 wwn support and protection; and with-
(ont governmentul control or interference of
any kind,
| The restrictions of cireulation 1 any 4
mounthearing a justand a safe proportion
to Capital pild in, and to specie, and the
presence ineach bank of a permanent fund
(which should be eonsiderable) fo yrunrans
e the sufety of the bank ereditors, would
at all timss merit and obtain unlimited pubs
lic ronfidence for the bank.
The himitation of the profite of the stock-
||.plnlvr1 with the iserensed responsihility of
directors swaould hoth remove the temptation
{10 undue speeulation for the sake of obtaine
ing lorge dividends, and the consequent
:;L.hgll'r of the hunks being compelled ever
(o rcfuse redemy tim in specie. Tt would
{tiso st elficwally cheek the increase of
Fayke bexond the astoil wants of trade, so
Irlmt there would be litt'e risk ever afier in
ereating sny hank . whose stock tould be
sutbeerihed and poid in. s
Tlie vegulation 1o keepall the bank notes
ol the Stite a1 pir, ot certain points, would
give o uniforn iy to our curcency over the
Sute—and @ Stute soundness and charac-
ter to ity over the Union, which would
e benehicial and desirable in every re-
speet, l
The Keeping of ull the notes of the Stata
ut par all over the Siate, and the prevention
sllonns o mere dealersin monev, wheths
er us brokers or direetors, wonld po far
wwirds the abolition of paper shaving, and
ltuve the effect of seenring hank arcommo=
diations  for the useful man oF business
This desicuhile result would also be ailed
by Limiting the smountof lonos attainable by
ench person, und hy discountenuncing loans
on pledee of stock 14
e disnse of o]l notes under 810 would
<ull further widen the speeie basis, and in-
| Crease the soundness of the paper system.
[ Now is the time to tnke means 10 accoms
[plish ity even in the midst of the illegal
small notes wnil general depreciation of the
dave  T'he hanks have generally diminishe-
vd their circnlation.  ‘The décrease consists
proporiuonably, and in some  instances
!!'I!:il!ll_\'. of & withdrawal of five dollar notes,
[ preparatory to partial resumption. 1 they
{ e now old that these notes will he discon-
{tinsied ata period not far distant, they  will
tithe measures on the resumption of specie
povaent, and of their nsual amwount of bu-
giness, to throw an incressed quantity of
| tin dollur net s into cireulation, ‘Thus the
'ehiange can take place with litle shock to
the eommunity or less to the hanks.
T exiricate the rommerce and enrrenecy.
af the conniry from it present difficuliies,
Llitde s mothe power of the Stue legislation,
uinl theretore little i required o be done.

[ The general resumption of specie pay-
ments, even thongh, left to the unnided en-
terprise of the Ameriean people ciannot he
fap iz All the sions of the times indi-

The premium on specie; thoush
vecertly fluctuting on acconnt of the greas
ter demon | ol s sesson of the vear, has
fullen reculurly  and weonsiderably.  he
coneenl husiness of the countrey, is 48t re-
covering its healthy wne, though far shor
ol the uei & amount,  The prices of fand
atd of produce and all othee articles, have
neither decerased nor experienced that sud-
den rige which hetokens a great want of
confulepce o the wlumate soundness of
the eurrener,  ‘T'he notes of the banks
much deereised in amount have lost the
greater pact of their distant eiveulation, and
are noww goenerally clustered arouml the in-
stitntion whenee they isstied, in the handas
ol its friendss and are held with perfect con-
fileuce, 'Fhe only ohstaele in the way, is
the remaining dehit to l':llﬂi[\(“. for sartivles
hing by an eredit by the importing meschants
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Fhe erap afanother year would
complewly elearit off, even il the resumps
tion of the usual business intereourse. wers
mude 1o depend on its previous and fall
diseharge. DBut sveh is not, or will not he
the pare. Forope and particularly Grea
Bruitain eannot well -.-.ﬂ'urfm he deprived n}'
the ensioun of the Amariean merchants for

annther yvear,  Means will be foundiio am

ranga the gradunl pavment of the smaall bak
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remnvidl,

ance vetdas, without loss (0 ona party of
inconvenience to the other, And then we
sual trade will he resumed. To the prop

dietion of this desiralils regult, which will
be the signal for the resnmption  of specie
pavimenis, the increasod soundness of the
banks of tiis Suite, and the nobls and patele:
atie effiris made by tha merchanis of the~
north, and tha planters of she snuth, -
meet theie sngzagenenis by purehasing sjpes
eie at any price, and by ahipping thar eos-
ton and other anicles, to paym&u' depim,.
and redeem ‘the hosor of e conairy, willk
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